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Methodology 

Data on characteristics of 200+ firms in six 
states with previous new market programs 

Identify patterns in those firms’ industries, 
employment, payroll, and credit allocations 

Input trended jobs and payroll by industry 
for $10 million/year of new markets credits 

Economic impacts (job, GDP, income) and 
fiscal impact (revenues, cost of credits) 
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Industries 

0.0%        0.2%       0.4%       0.6%       0.8%
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Employment 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Created 0 920 988 1,037 1,074 1,107 1,138 1,170 1,205 1,240 1,279

Created/Retained 0 2,269 2,434 2,556 2,646 2,725 2,801 2,882 2,969 3,058 3,156
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Gross State Product 

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Created $- $101 $110 $118 $125 $132 $139 $146 $154 $162 $171

Created/Retained $- $244 $266 $285 $302 $319 $336 $355 $374 $395 $417
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Fiscal Impact 
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